OPERATIONAL INSTRUCTION ISSUED BY THE STATE BOARD OF FINANCIAL
INSTITUTIONS JANUARY 13, 2015

Unless otherwise instructed by the State Board of Financial Institutions or the Commissioner of
Banking, when making loans secured by real estate mortgages, State chartered banks, savings
banks, savings and loan associations, and credit unions may follow the Interagency Appraisal
and Evaluation Guidelines as Federally chartered institutions are permitted to do.



